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Bill Type and Number: Resolution 2013-710
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: November 12, 2013
Committee(s) of Reference: F
Date of Analysis: November 14, 2013
Type of Action: Economic development incentive; designation of oversight agency
Bill Summary: The bill approves an economic development agreement with Airbase Services, Inc. (ASI) for the company to establish a new manufacturing facility in the City’s Enterprise and Empowerment Zone to manufacture or remanufacture commercial aircraft seat and food galley components.  The bill authorizes a QTI incentive of $425,000 ($340,000 state, $85,000 local match) for the creation of 50 new full-time jobs with an average wage (including value of benefits) of $44,475 per year.  The Office of Economic Development is designated as the City’s oversight agency for the project.
Background Information: ASI, based in Dallas, has manufacturing centers in Chicago, Miami and Newark.  The company proposes to lease an existing building on Industrial Boulevard in the Northwest area of Jacksonville and to invest $1.5 million in renovations and purchase of equipment, furniture and fixtures. The 50 new jobs are to be created by December 31, 2016.  In addition to the QTI, the state is also providing a Quick Response Training Grant of $75,000.
Policy Impact Area: Economic development
Fiscal Impact: The City commits to pay the 20% local match of $85,000 to the state’s 80% QTI share of $340,000.
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